
principles of economics saifedean ammous

principles of economics saifedean ammous represent a distinctive and influential approach to understanding
economic theory and practice. Saifedean Ammous, a prominent economist and author, is best known for his
critical examination of conventional economic principles through the lens of Austrian economics and his
advocacy for sound money, particularly Bitcoin. This article delves into the fundamental concepts presented
by Ammous, exploring his views on money, capital, and economic incentives. It further analyzes his critiques of
mainstream economic thought and how his principles contribute to contemporary economic discourse. Readers
will gain insights into the key themes of Ammous’s work and how they relate to broader economic theories. The
discussion will also cover the practical implications of adopting Ammous’s economic principles in today’s
financial landscape. This comprehensive overview serves as a valuable resource for students, economists, and
anyone interested in alternative economic perspectives.
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Foundations of Saifedean Ammous’s Economic Philosophy

At the core of the principles of economics Saifedean Ammous advocates lies a strong foundation in Austrian
economics, which emphasizes individual choice, subjective value, and the importance of time in economic decision-
making. Ammous builds on this framework by integrating a rigorous analysis of monetary theory and capital
formation. His philosophy stresses the necessity of understanding economics from a historical and
evolutionary perspective, recognizing how institutions and technologies shape economic outcomes. The
principles of economics Saifedean Ammous presents challenge conventional Keynesian and neoclassical models by
focusing more on sound money and the role of savings in driving economic growth. This foundation underpins his
broader critique of economic policies that rely heavily on fiat currencies and government intervention.

Historical Context and Austrian Economics

Saifedean Ammous situates his economic principles within the tradition of Austrian economics, which traces
back to economists like Ludwig von Mises and Friedrich Hayek. This school of thought prioritizes the study of
individual actions and the dynamic processes of markets over static equilibrium models. Ammous’s work reflects
this emphasis, advocating for economic analysis that accounts for the temporal aspects of production and
consumption. His interpretation of Austrian economics serves as a counterpoint to dominant economic
paradigms, offering alternative explanations for economic phenomena such as inflation, business cycles, and
capital accumulation.

Emphasis on Individual Choice

Fundamental to Ammous’s principles is the belief that economics is primarily about human action and choice. He
posits that individuals make economic decisions based on their subjective preferences, available information, and



expectations about the future. This focus on individual agency contrasts with models that treat economic
agents as homogenous or purely rational actors. By highlighting the role of personal decision-making,
Ammous’s framework offers a more nuanced understanding of market dynamics and economic coordination.

Concepts of Money and Sound Money

One of the defining elements of the principles of economics Saifedean Ammous promotes is his robust analysis of
money. He argues that money is not merely a medium of exchange but a critical institution that influences the
structure of an entire economy. Ammous emphasizes the importance of sound money—money that maintains its
purchasing power over time and resists arbitrary inflation. His advocacy for sound money challenges the
prevailing reliance on fiat currency systems, which he views as prone to distortion and economic instability.

Definition and Functions of Money

According to Ammous, money serves three primary functions: a medium of exchange, a unit of account, and a
store of value. These functions are interdependent and essential for a well-functioning economy. He highlights
that the store of value function is often overlooked but is crucial for fostering savings and investment.
Without a reliable store of value, individuals cannot plan effectively for the future, leading to suboptimal
economic outcomes.

Bitcoin as Sound Money

Ammous is widely recognized for his argument that Bitcoin represents a form of sound money suitable for the
digital age. He posits that Bitcoin’s fixed supply and decentralized nature protect it from inflationary
pressures that afflict fiat currencies. This characteristic, he argues, aligns with the principles of economics
Saifedean Ammous supports, particularly the promotion of monetary stability and capital preservation.
Bitcoin, in his view, offers a practical solution to the problems associated with conventional monetary
systems.

Capital and Time Preference

Another central theme in the principles of economics Saifedean Ammous expounds is the concept of capital and
its relation to time preference. Capital, in this context, refers to the stock of resources used for future
production. Ammous underscores the importance of saving and deferring consumption to accumulate capital,
which then enables economic growth and wealth creation. Time preference—the degree to which individuals prefer
present consumption over future consumption—is a critical determinant of economic behavior and capital
formation.

Role of Savings in Economic Growth

Ammous asserts that savings are the foundation of capital accumulation and the driver of long-term economic
progress. By postponing immediate consumption, individuals free resources for investment in productive
activities. This process leads to the development of more sophisticated goods, services, and technologies. The
principles of economics Saifedean Ammous highlight that without sufficient saving, economies remain stagnant
and vulnerable to crises caused by consumption-driven imbalances.

Low vs. High Time Preference

Time preference influences economic decisions significantly. Individuals with a low time preference value future



benefits more highly and are therefore more likely to save and invest. Conversely, high time preference leads to
prioritizing immediate gratification, often resulting in excessive consumption and underinvestment. Ammous
argues that modern monetary policies and credit expansion tend to artificially lower interest rates, distorting
time preference signals and encouraging unsustainable economic behavior.

Critiques of Mainstream Economic Theories

The principles of economics Saifedean Ammous articulate a thorough critique of mainstream economic theories,
particularly those associated with Keynesianism and monetarism. Ammous challenges the assumptions
underlying these models, such as the efficacy of government intervention and the reliability of central bank
policies. His critique centers on the long-term consequences of debt expansion, inflation, and the misallocation
of resources.

Criticism of Fiat Currency Systems

Ammous strongly criticizes fiat currency, which is not backed by physical commodities and is subject to
government manipulation. He argues that fiat money inherently leads to inflation, eroding savings and
distorting price signals. This distortion undermines the efficient allocation of resources and can precipitate
economic cycles of boom and bust. The principles of economics Saifedean Ammous emphasize the need for monetary
discipline to ensure economic stability and prosperity.

Limitations of Keynesian Economics

Keynesian economics, with its focus on demand management and fiscal stimulus, is viewed skeptically by Ammous.
He contends that such policies often provide only short-term relief while creating long-term distortions.
According to Ammous, artificially low interest rates and increased government spending discourage saving and
promote malinvestment, ultimately leading to economic crises. His principles advocate for a more restrained and
market-based approach to economic management.

Economic Incentives and Human Behavior

Understanding economic incentives is vital to the principles of economics Saifedean Ammous presents. He
emphasizes that incentives shape human behavior and drive economic outcomes. Economic systems must align
incentives properly to encourage productive activity, innovation, and responsible financial behavior. Ammous’s
approach integrates insights from psychology and behavioral economics to explain how individuals respond to
various economic signals.

Incentive Structures in Markets

Markets function effectively when incentives promote cooperation and long-term planning. Ammous highlights
that sound money and stable institutions create an environment where individuals are incentivized to save,
invest, and innovate. Conversely, distortions such as inflation and artificial credit expansion disrupt these
incentives, leading to reckless spending and economic inefficiency.

Behavioral Responses to Monetary Policy

Monetary policy influences behavior by altering interest rates and liquidity conditions. Ammous argues that
expansionary policies often encourage risk-taking and debt accumulation, which can be unsustainable. His
principles suggest that understanding these behavioral responses is crucial for designing policies that support



economic resilience and sustainable growth.

Implications for Modern Economics

The principles of economics Saifedean Ammous advocate have significant implications for contemporary
economic thought and policy. His emphasis on sound money, capital accumulation, and accurate incentive
structures challenges prevailing economic orthodoxies. These principles encourage policymakers and economists
to reconsider the long-term effects of monetary and fiscal interventions and to explore alternatives that
prioritize economic stability and individual freedom.

Relevance to Financial Innovation

Ammous’s principles provide a framework for evaluating emerging financial technologies, especially
cryptocurrencies. By applying his criteria of sound money and capital preservation, these innovations can be
assessed for their potential to improve economic outcomes. The principles of economics Saifedean Ammous
suggest that adopting technologies aligned with sound monetary principles could mitigate systemic risks
inherent in current financial systems.

Policy Recommendations Based on Ammous’s Principles

Policy recommendations derived from Ammous’s work typically include:

Adopting monetary systems that resist inflation and maintain purchasing power.

Encouraging savings and investment through market-based interest rates.

Limiting government intervention and reducing fiscal deficits.

Promoting financial literacy and awareness of economic incentives.

Supporting innovation that aligns with sound economic fundamentals.

These recommendations aim to foster sustainable economic growth and reduce the volatility associated with
current macroeconomic policies.

Frequently Asked Questions

Who is Saifedean Ammous and what is his contribution to economics?

Saifedean Ammous is an economist and author known for his work on the economics of Bitcoin and sound money.
He is best known for his book 'The Bitcoin Standard,' where he explores the principles of economics through the
lens of monetary theory and advocates for Bitcoin as a superior form of money.

What are the key principles of economics discussed by Saifedean Ammous?

Saifedean Ammous emphasizes principles such as sound money, time preference, and the importance of saving and
investment. He argues that a stable monetary system encourages long-term planning and economic growth, and
critiques fiat currency for its inflationary tendencies.



How does Saifedean Ammous define sound money in his economic principles?

Saifedean Ammous defines sound money as a monetary system that is scarce, durable, divisible, and portable,
resisting arbitrary inflation. He believes sound money preserves purchasing power over time, incentivizing saving
and investment, which are crucial for sustainable economic development.

What is Saifedean Ammous's perspective on fiat currency versus Bitcoin?

Ammous critiques fiat currency for its susceptibility to inflation and government manipulation, which he
argues distorts economic signals and harms savers. He promotes Bitcoin as a decentralized, scarce digital
asset that embodies sound money principles and can serve as a better monetary standard.

How does time preference relate to Saifedean Ammous's principles of
economics?

Time preference, in Ammous's framework, refers to individuals' preference for present goods over future goods.
Lower time preference means valuing the future more, leading to more saving and investment. He argues that
sound money lowers time preference by preserving value over time, fostering economic growth.

Can Saifedean Ammous's principles of economics be applied to modern
economic policy?

Yes, Ammous's principles suggest that economic policies should prioritize monetary stability and sound money
to promote saving, investment, and long-term growth. His ideas challenge current inflationary policies and
advocate for reforms that limit monetary expansion and encourage financial responsibility.

Additional Resources
1. The Bitcoin Standard: The Decentralized Alternative to Central Banking
This book by Saifedean Ammous explores the history of money and the role of Bitcoin as a revolutionary form
of sound money. It provides an in-depth analysis of economic principles related to money supply, inflation, and
the impact of central banking. Ammous argues that Bitcoin offers a more stable and reliable monetary system
compared to traditional fiat currencies.

2. Energy and Wealth: The Economics of Energy Scarcity
Focusing on the intersection of energy resources and economic growth, this book examines how energy scarcity
influences economic systems and policy decisions. It discusses the principles of supply and demand in energy
markets and the long-term effects of energy constraints on wealth creation. The book offers insights into
sustainable economic development and resource management.

3. Sound Money and Economic Stability
This title delves into the concept of sound money as a foundation for economic stability and growth. It
reviews historical monetary systems and explains how sound money can prevent inflationary spirals and
financial crises. The author highlights the importance of monetary discipline and the risks associated with fiat
currency manipulation.

4. Capital, Time, and Economic Growth
Exploring the role of capital accumulation and time preference in economic development, this book presents a
framework for understanding investment and savings behavior. It discusses how individuals’ time preferences
impact capital formation and long-term economic prosperity. The book integrates classical economic theories
with modern financial insights.

5. The Economics of Cryptocurrency: Beyond Bitcoin
This work expands on the principles introduced in The Bitcoin Standard by analyzing various cryptocurrencies
and their economic implications. It covers topics such as tokenomics, decentralized finance, and the future of



digital assets in global markets. The book aims to provide a comprehensive understanding of how blockchain
technology transforms traditional economic models.

6. Inflation, Deflation, and Monetary Policy
This book provides a detailed examination of inflation and deflation dynamics and the role of central banks in
managing these phenomena. It explains how monetary policy decisions affect economic cycles, purchasing power,
and wealth distribution. The author critiques conventional approaches and suggests alternative monetary
frameworks.

7. Economic Freedom and Market Efficiency
Addressing the principles of free markets and economic liberty, this book explores how minimal government
intervention can lead to efficient resource allocation. It discusses the benefits of competition, property rights,
and voluntary exchange in promoting economic growth. The author uses historical examples to illustrate the
impact of economic freedom on prosperity.

8. Debt, Credit, and Economic Cycles
This title investigates the role of debt and credit in driving economic expansions and contractions. It explains
how excessive borrowing can lead to financial instability and economic downturns. The book also explores
mechanisms for managing credit cycles to ensure sustainable economic progress.

9. Money, Markets, and Society: An Austrian Economics Perspective
Drawing on Austrian economic principles, this book discusses the interplay between money, markets, and societal
development. It emphasizes individual choice, entrepreneurship, and decentralized decision-making in fostering
economic well-being. The author critiques centralized economic planning and highlights the importance of
spontaneous order.
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  principles of economics saifedean ammous: Principles of Economics Saifedean Ammous,
2023-06-21 With a growing global readership across 36 languages, Saifedean Ammous' first two
books are among the best-selling economics books of the last decade, establishing him as a top
educator and communicator of complex economic ideas, and garnering the praise of noted scholars,
successful entrepreneurs, elite athletes, and countless readers from all walks of life. After two
decades of learning and teaching economics at university level, Ammous realized most economic
textbooks confuse more than they illuminate, and most economics university students learn little
that is useful. In Principles of Economics, his most ambitious and elaborate work, Ammous has
written the potent antidote to the modern economics textbook. Principles of Economics uses the
underappreciated approach of the Austrian school to introduce the principles, methods, and
concepts of economics in a readable, engaging, and informative manner valuable to the university
student, general reader, and professional economist. Rather than rely on mathematical analysis of
aggregates and theoretical models, the book relies on the clear written word. The book begins by
explaining the Austrian school method and the concepts of value and time. The second part explores
how humans act individually to achieve their ends under scarcity; or in other words, how humans
economize. A chapter is dedicated to a detailed overview of each of the concepts of labor, property,
capital, technology, and energy, along with vivid examples of their relevance to the reader. The third
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part examines economizing in the social context, with chapters examining trade, money, the market
order, and capitalism, important concepts shrouded by misconceptions. Ammous then presents the
Austrian perspective on monetary economics, laying the groundwork through a discussion of time
preference, followed by a discussion of banking and credit, and the business cycle and its monetary
origins. The final three chapters discuss violence, how a free society defends itself, the failures of
monopoly provision of defense, how peaceful exchange in the extended market order is the basis for
human civilization, why civilization rests on an irreplaceable foundation of respect for property
rights, and humanity's chances of keeping the fruits of civilization as its private property and market
foundations are weakened.
  principles of economics saifedean ammous: Principles of Economics Saifedean Ammous,
2023-03-23 Principles of Economics is a university-level textbook offering a comprehensive,
engaging, and easy-to-read overview of the field of economics that is valuable to the university
student, the general reader, and the professional economist. Saifedean Ammous’ first book, The
Bitcoin Standard, is an international best-seller that has been translated into 36 languages. The book
garnered praise from respected scholars, successful entrepreneurs, professional athletes, and
countless readers worldwide for its engaging and enlightening presentation of sophisticated
economic and technical concepts, delivered in a style accessible to the general reader. With its
sequel, The Fiat Standard, Ammous established himself as one of the world’s most effective
communicators of economic ideas, whose writing resonates with a growing global readership. In
Principles of Economics, his most ambitious and elaborate work to date, Ammous offers readers a
potent antidote to the modern economics textbook. After two decades of learning and teaching
economics at university level, Ammous became aware that most economic textbooks confuse more
than they illuminate and most university students tasked with reading them learn very little that is
useful and actionable. The culmination of four years' work, this book uses the underappreciated
approach of the Austrian school of economics to introduce the principles, methods, and concepts of
economics in a readable, engaging, and informative manner. Rather than relying on mathematical
analysis of aggregates and arcane theoretical models, the book uses the clear written word to
effectively illustrate key economic concepts. The book first presents the Austrian school method and
the foundational concepts of value and time. With these foundations laid, the second part of the book
explores how humans act individually to achieve their ends under scarcity—in other words, how
humans economize. A chapter is dedicated to detailed overviews of labor, property, capital,
technology, and energy, and each topic is accompanied by vivid examples explaining its relevance to
the reader. The third part of the book examines economizing in the social context, with chapters
examining trade, money, the market order, and capitalism—important concepts that are often
shrouded by misconceptions in most modern treatments. The fourth part of the book presents the
Austrian perspective on monetary economics, laying the groundwork through a detailed discussion
of time preference, followed by a discussion of banking and credit, and the business cycle and its
monetary origins. The final section of the book explains why respect for property rights in an
extended market order is the basis for human civilization, how the market order protects against
aggression, and the failures of monopoly provision of defense.
  principles of economics saifedean ammous: The Fiat Standard Saifedean Ammous,
2021-11-09 In The Fiat Standard, world-renowned economist Saifedean Ammous applies his unique
analytical lens to the fiat monetary system, explaining it as a feat of engineering and technology just
as he did for bitcoin in his global bestseller The Bitcoin Standard. This time, Ammous delves into the
world’s earlier shift from the gold standard to today’s system of government-backed fiat
money—outlining the fiat standard’s purposes and failures; deriving the wider economic, political,
and social implications of its use; and examining how bitcoin will affect it over time. With
penetrating insight, Ammous analyzes global political currencies by analogy to bitcoin: how they’re
“mined” whenever government-guaranteed entities create loans, their lack of inherent restraints on
inflation, and the rampant government intervention that has resulted in heavy, devastating, and
persistent distortions to global markets for food, fuel, science, and education. Through these



comparisons, Ammous demonstrates that bitcoin could be our next step forward—providing high
salability across space, just like the fiat system, but without the unchecked fiat-denominated debt.
Rather than a messy hyperinflationary collapse, the rise of bitcoin could look like a debt jubilee and
an orderly upgrade to the world’s monetary operating system, revolutionizing global capital and
energy markets.
  principles of economics saifedean ammous: Principles of Bitcoin Vijay Selvam, 2025-05-27
Principles of Bitcoin presents a holistic, first-principles-based framework for understanding one of
the most misunderstood inventions of our time. By stripping away the hype, jargon, and superficial
analysis that often surrounds the crypto industry, this book uncovers the true ingenuity behind
Satoshi Nakamoto’s creation—and its profound implications for the future of money, governance,
and individual freedom. Vijay Selvam analyzes the technology, economics, politics, and philosophy of
Bitcoin, making the case that only through this holistic understanding can we gain an appreciation
of its true meaning and significance. Readers are invited to consider Bitcoin as a tool for individual
empowerment, a catalyst for economic autonomy, and a challenge to traditional monetary systems.
Selvam demonstrates why Bitcoin stands alone in the digital asset space as a path-dependent
once-in-history invention that cannot be replicated. Principles of Bitcoin is an invaluable resource for
professionals in the financial world seeking a rigorous and accessible understanding of Bitcoin.
Students, curious thinkers, and all who find the technology daunting will also benefit from its clear,
foundational approach. Equipping readers with the tools to grasp the many facets of Bitcoin, this
book is an ideal guide to exploring its role in shaping a more decentralized, transparent, and
equitable future.
  principles of economics saifedean ammous: How to Think about the Economy: A Primer Per
Bylund, 2022-08-15 This little book was written to accomplish something big: economic literacy. It is
intentionally kept very short to be inviting rather than intimidating. You will gain life-changing
understanding of how the economy works in practically no time. Per Bylund will make you excited
about what economics has to offer. Economic literacy is mind-opening. Sound economic reasoning is
an enormously powerful tool for understanding both the economy and society. Economic literacy
uncovers what is going on under the surface and why things work out as they do. There is no magic
to it. In fact, economic literacy is necessary to properly understand the world. A simplified Austrian
school version of Henry Hazlitt’s great Economics in One Lesson!
  principles of economics saifedean ammous: Fiat Food Matthew Lysiak, 2023-10-02 THE
REAL COST OF INFLATION ON A COUNTRY can be best seen not through government-sanctioned
data points circulated throughout the corporate sponsored media, but in the financial, physical, and
mental health of its citizenry. Officials point to the increase of paper wealth as evidence that their
stewardship in both the economy and nutrition has led to a rise in the quality of life. In reality, the
past fifty years has seen the true standard of living for most Americans plummet. Debasement of the
currency has left the American people poorer, and through the resulting degradation of the nutrients
of their food supply, sicker than at any time in recent history. What follows is an examination of one
of the most compelling “who[1]done-its” in American history. In Fiat Food, Lysiak unravels a plot by
the largest institutions of American power and the outsized ramifications it has had on modern
civilization. “IN TERMS OF THE LIVES CUT SHORT, it would be no exaggeration to say that 20th
century nutrition science and government food policies are the biggest crime in history, putting
genocides and man-made famines to shame. Matthew Lysiak provides a gripping forensic
investigation into the barely believable sequence of events, spanning over a century, which led to
the complete overhaul of the modern diet and the current obesity, diabetes, and autoimmune disease
epidemic ravaging our species.” —SAIFEDEAN AMMOUS Internationally Best-selling Economist and
Author “WHAT IF THE FOOD YOU ATE MADE IT IMPOSSIBLE to think clearly about the food you
were eating—or for that matter, anything else? Could the western diet function as a tool of mass
social control? Hell yes, as this remarkable book explains with horrifying clarity.” —TUCKER
CARLSON Author, Journalist, and Host of Tucker on X
  principles of economics saifedean ammous: معيار النقد الحكومي (فيات) سيف الدِّين



عمُّوص, 2022-10-18 الكاتب والخبيرُ الاقتصادي الشهير المناصر للبيتكوين د. سيف الدين عموص في
كتابه معيار فيات (النقد الحكومي) والذي يمكن اعتباره امتداداً لكتابه السابق معيار البيتكوين،
البديل اللامركزي للنظام المصرفي المركزي الذي كان أول كتابٍ أكاديمي يتحدَّث عن اقتصاديات
البيتكوين، ونُشر بأكثر من عشرين لغة ويتحدَّث عن البيتكوين من وجهة نظر اقتصادية، وهو الكتاب
لشراء بيتكوين بعد قراءته للكتاب، MicroStrategy الذي قاد مايكل سايلور الرئيس التنفيذي لشركة
ما دفع شركته لتأمين ثروتها باستخدام عملة البيتكوين بدلاً من الأصول الأخرى التي ربما بدت
وكأنها خيارات أكثر منطقيَّة مثل الذهب. يغوص سيف الدين في كتابه معيار النقد الحكومي في أسباب
وجود النظام المالي الحالي موضحاً أسباب نشأته وتطوره في ضوء القوى والدوافع الاقتصادية خلال
المئة عام الماضية، ثمَّ ينتقل إلى شرح التقنيات التكنولوجية التي يعتمدها هذا النظام، وطريقة
تعامل البنوك به عبر إصدار ديون لعملات لا تملكها لينتهي بالحل المتمثِّل في بيتكوين للتغلُّب
.على فشل هذا النظام المالي كما يقول الكاتب
  principles of economics saifedean ammous: Bitcoin Jasbir Singh, 2024-01-28 Bitcoin may
be the greatest earthly treasure known to man, and the antidote to our broken, centralized,
traditional financial system. In this ebook, Bitcoin - A Catholic View, I share my views about the
morality of work and money from a Catholic perspective. When money functions poorly, as is the
case with government-issued currencies, then it results in a broken and unjust system. However,
when money is sound, as is the case with bitcoin, then there is hope of producing a fair and just
financial system for every individual, regardless of where they live and what government system
they are subjected to. You will learn about the technology behind bitcoin and how it works, as well
as its financial implications as a digital asset. I have also shared a set of Ten Commandments that I
think can help anyone become financially literate with the hope of achieving financial freedom.
Copyright © 2024 by Jasbir Singh
  principles of economics saifedean ammous: BITCOIN IS HALAL Ashik Usman, 2025-06-07 Is
Bitcoin Halal? A Family Adventure into the World of Digital Money! Meet Adam (14) and Layla (13),
two curious siblings who stumble upon Bitcoin and ask the BIG question: IS BITCOIN HALAL? What
follows is a humorous, insightful, and family-friendly journey into the world of digital currency,
financial justice, and Islamic principles. In this book, we explore: ✅ How Bitcoin is created, what
makes it unique and why it has a super-scarce limit. ✅ How Bitcoin transactions are on a public
blockchain and its code is open source. ✅ Key Islamic perspectives - Riba (usury), Gharar (ambiguity)
and Maysir (gambling). ✅ How Bitcoin aligns with principles like transparency, consent, property
rights, justice and excellence. ✅ Digital wallets, security, and ethical concerns like volatility, energy
use and financial inclusion. Many scholars believe Bitcoin can be halal - when used responsibly. This
book is your guide to understanding money, technology, and faith in a way that makes sense for your
family.
  principles of economics saifedean ammous: Economic Policy in the Digital Age Jörg J.
Dötsch, 2024-05-13 This book addresses how digital technology is challenging the principles of the
market economy and the consequences for economic policy. Applying the approach of the Freiburg
School as a heuristic perspective, the study examines the concrete effects of digital technology on
the price system and monetary policy, the openness of markets, the role of private property, and
labour markets. It highlights the emergence of digital innovations such as digital currencies, digital
goods, artificial intelligence, digital platforms and the sharing economy and discusses the challenges
these innovations pose for economic governance and the development of adequate economic policy
instruments. This comprehensive overview provides a basic understanding of the scope of the digital
transformation and addresses a wide scale of important aspects of e.g. competition and trade policy,
the impact of robotisation on labour market policy, and how economic policy must incorporate social
aspects. The book appeals to scholars and students of economics, public management professionals,
and anyone interested in the challenges of digitalisation in the context of economic policy.
  principles of economics saifedean ammous: 50 Economics Classics Tom Butler-Bowdon,
2022-11-08 Economics drives the modern world and shapes our lives, but few of us feel we have time
to engage with the breadth of ideas in the subject. 50 Economics Classics is the smart person's guide
to two centuries of discussion of finance, capitalism and the global economy. From Adam Smith's



Wealth of Nations to Thomas Piketty's bestseller Capital in the Twenty-First Century, here are the
great reads, seminal ideas and famous texts, clarified and illuminated for all. The revised edition
will: · include 5-6 new titles addressing some more up to date areas of the subject such as The
Bitcoin Standard, The Age of Surveillance Capitalism and Discrimination and Disparities · have a
revised introduction to reflect on the current turbulence and challenges facing the global economy
over the next decade · have some of the less relevant titles removed 'Something of a modern classic
in its own right.' E&T magazine '50 Economics Classics is a celebration of the large imaginative
canvasses of the great economists. Butler-Bowdon's choices are broad, interdisciplinary and
compellingly idiosyncratic. His chapters are not simply straight summaries of the chosen works, but
thoughtful reflections on why we should care about this or that book and what its relevance is for us
today. Butler-Bowdon's renderings are done so well that one might never bother going back to the
original! Professional economists, students and general readers alike will find much here to delight
in and many new byways to explore.' Niall Kishtainy, Fellow in Economic History, London School of
Economics
  principles of economics saifedean ammous: The Austrian School of Economics in the
21st Century Annette Godart-van der Kroon, Joseph Salerno, 2023-01-06 This book provides an
overview of the evolution and theories of the Austrian School of Economics and develops answers to
current economic questions and the pressing problems of the 21st century from the Austrian
perspective. Readers will learn about the fundamental ideas of the Austrian School, the current state
of Austrian economics, and the intellectual figures and institutions that sustain it as a vibrant
intellectual movement. International experts on Austrian economics cover topics such as the
economic impact of pandemics, trade blocs, federalism and European integration, and the economic
development of China. The book also discusses the influence of the Austrian School on modern
economic thought and mainstream economics, as well as on policymakers. It will appeal to students
and scholars of economics and to anyone interested in social and economic liberalism.
  principles of economics saifedean ammous: Como pensar a economia de forma simples
Per Bylund, 2022-11-21 Como Pensar a Economia de Forma Simples é definitivamente o livro irá
explicar os principais conceitos econômicos e desmistificar as mais recorrentes dúvidas e críticas
sobre as ciências econômicas, sem se apegar a chavões acadêmicos e terminologias eruditas. Per
Bylund conseguiu alcançar o raro limiar entre o acessível e a profundidade para entregar um livro
que, de forma competente e abrangente, explica desde as bases filosóficas da economia até a
estrutura dos tão assustadores ciclos econômicos. Com uma linguagem simples, o autor passa pelas
escolas de ideias, autores e obras fundamentais, além de revisitar os pilares esquecidos dessa ainda
negligenciada ciência. Um livro de economia para leigos e entusiastas, estudantes e curiosos, ou
seja, para todos.
  principles of economics saifedean ammous: Crypto Asset Investing in the Age of Autonomy
Jake Ryan, 2020-12-03 Competition, the drive for efficiency, and continuous improvement ultimately
push businesses toward automation and later towards autonomy. If a business can operate without
human intervention, it will minimize its operational cost. If Uber can remove the expense of a driver
with an autonomous vehicle, it will provide its service cheaper than a competitor who can’t. If an
artificially intelligent trading company can search, find, and take advantage of some arbitrage
opportunity, then it can profit where its competitors cannot. A business that can analyze and execute
in real-time without needing to wait for a human to act, is a business that will be able to take
advantage of brief inefficiencies from other markets or businesses. This trend following a thesis that
is based on 100 years of proven economic theory. Short-wave economic cycles, those 5- to 10-year
cycles, are driven by credit but the long-wave economic cycles, those 50- to 60-year cycles, are
driven by technological revolution. We’ve had 5 cycles over the past 200 years with the last wave,
the Age of Information & Telecommunications. We've seen evidence that a new cycle has begun.
Technological revolutions come by way of a cluster of new innovations. About a decade ago, you
started to see AI, robotics and IoT (sensors) delivering on automation. That’s been powerful, but not
transformational. It does not force businesses to fundamentally change how they do business. The



last piece of the puzzle was cryptocurrency because it allows us to process and transfer economic
value without human intervention. Soon, there will be a global race to build autonomous operations.
Businesses and organizations without autonomous operations simply will not be able to compete
with those that do because ... autonomy is the ultimate competitive advantage. Crypto is the
mechanism that will accrue value from being the infrastructure for the next digital financial
revolution. Crypto Asset Investing lays out a case that we’ve begun a new technological revolution
similar to the Internet Age of the 1990’s. Artificial intelligence, the Internet of Things, robotics and
cryptocurrency are converging to deliver on a new age, what I call the Age of Autonomy.
Understanding the transformation that’s taken place before anyone else can yield enormous
investment opportunity. In this book, you’ll learn how and why to invest in crypto assets.
  principles of economics saifedean ammous: The Bitcoin Standard Saifedean Ammous,
2018-03-23 A comprehensive and authoritative exploration of Bitcoin and its place in monetary
history When a pseudonymous programmer introduced a new electronic cash system that’s fully
peer-to-peer, with no trusted third party to a small online mailing list in 2008, very few people paid
attention. Ten years later, and against all odds, this upstart autonomous decentralized software
offers an unstoppable and globally accessible hard money alternative to modern central banks. The
Bitcoin Standard analyzes the historical context to the rise of Bitcoin, the economic properties that
have allowed it to grow quickly, and its likely economic, political, and social implications. While
Bitcoin is an invention of the digital age, the problem it purports to solve is as old as human society
itself: transferring value across time and space. Author Saifedean Ammous takes the reader on an
engaging journey through the history of technologies performing the functions of money, from
primitive systems of trading limestones and seashells, to metals, coins, the gold standard, and
modern government debt. Exploring what gave these technologies their monetary role, and how
most lost it, provides the reader with a good idea of what makes for sound money, and sets the stage
for an economic discussion of its consequences for individual and societal future-orientation, capital
accumulation, trade, peace, culture, and art. Compellingly, Ammous shows that it is no coincidence
that the loftiest achievements of humanity have come in societies enjoying the benefits of sound
monetary regimes, nor is it coincidental that monetary collapse has usually accompanied
civilizational collapse. With this background in place, the book moves on to explain the operation of
Bitcoin in a functional and intuitive way. Bitcoin is a decentralized, distributed piece of software that
converts electricity and processing power into indisputably accurate records, thus allowing its users
to utilize the Internet to perform the traditional functions of money without having to rely on, or
trust, any authorities or infrastructure in the physical world. Bitcoin is thus best understood as the
first successfully implemented form of digital cash and digital hard money. With an automated and
perfectly predictable monetary policy, and the ability to perform final settlement of large sums
across the world in a matter of minutes, Bitcoin’s real competitive edge might just be as a store of
value and network for the final settlement of large payments a digital form of gold with a built-in
settlement infrastructure. Ammous’ firm grasp of the technological possibilities as well as the
historical realities of monetary evolution provides for a fascinating exploration of the ramifications of
voluntary free market money. As it challenges the most sacred of government monopolies, Bitcoin
shifts the pendulum of sovereignty away from governments in favor of individuals, offering us the
tantalizing possibility of a world where money is fully extricated from politics and unrestrained by
borders. The final chapter of the book explores some of the most common questions surrounding
Bitcoin: Is Bitcoin mining a waste of energy? Is Bitcoin for criminals? Who controls Bitcoin, and can
they change it if they please? How can Bitcoin be killed? And what to make of all the thousands of
Bitcoin knockoffs, and the many supposed applications of Bitcoin's 'block chain technology'? The
Bitcoin Standard is the essential resource for a clear understanding of the rise of the Internet’s
decentralized, apolitical, free-market alternative to national central banks.
  principles of economics saifedean ammous: Natural Alan Levinovitz, 2020-04-07 Illuminates
the far-reaching harms of believing that natural means “good,” from misinformation about health
choices to justifications for sexism, racism, and flawed economic policies. People love what’s natural:



it’s the best way to eat, the best way to parent, even the best way to act—naturally, just as nature
intended. Appeals to the wisdom of nature are among the most powerful arguments in the history of
human thought. Yet Nature (with a capital N) and natural goodness are not objective or scientific. In
this groundbreaking book, scholar of religion Alan Levinovitz demonstrates that these beliefs are
actually religious and highlights the many dangers of substituting simple myths for complicated
realities. It may not seem like a problem when it comes to paying a premium for organic food. But
what about condemnations of “unnatural” sexual activity? The guilt that attends not having a
“natural” birth? Economic deregulation justified by the inherent goodness of “natural” markets? In
Natural, readers embark on an epic journey, from Peruvian rainforests to the backcountry in
Yellowstone Park, from a “natural” bodybuilding competition to a “natural” cancer-curing clinic. The
result is an essential new perspective that shatters faith in Nature’s goodness and points to a better
alternative. We can love nature without worshipping it, and we can work toward a better world with
humility and dialogue rather than taboos and zealotry.
  principles of economics saifedean ammous: The Bitcoin Standard: Alternatif
Terdesentralisasi dan Masa Depan Uang Saifedean Ammous, 2024-02-05 PANDUAN PENTING
SEPUTAR SEJARAH, SIFAT, KEGUNAAN, DAN MASA DEPAN BITCOIN Ekonom Saifedean Ammous
mengajak pembaca menelusuri sejarah teknologi uang yang menarik dan mengeksplorasi apa yang
memberi teknologi ini peran moneternya, bagaimana peran itu hilang, apa yang diajarkannya
kepada kita tentang fitur-fitur uang yang diinginkan, dan bagaimana bitcoin dirancang untuk
meningkatkan teknologi ini. Ammous menjelaskan manfaat ekonomi, sosial, budaya, dan politik dari
uang yang sehat dibandingkan dengan uang yang tidak sehat untuk memungkinkan diskusi tentang
peran potensial yang dapat dimainkan bitcoin dalam ekonomi digital di masa depan. Bitcoin
merupakan alternatif pasar bebas yang terdesentralisasi dan netral secara politik untuk bank sentral
nasional, dengan implikasi yang berpotensi sangat besar bagi kebebasan dan kemakmuran individu.
Bagi siapa pun yang mencari pemahaman yang jelas tentang uang digital baru ini, The Bitcoin
Standard adalah bacaan yang penting.
  principles of economics saifedean ammous: The Emerald Handbook of Blockchain for
Business H. Kent Baker, Ehsan Nikbakht, Sean Stein Smith, 2021-03-09 This handbook equips
academics, practitioners, and students with an understanding of the cutting-edge developments and
applications of emerging blockchain technology. Covering the basic concepts while showcasing
practical applications in intricate real-world situations, readers benefit from a useful balance of
detailed and user-friendly coverage.
  principles of economics saifedean ammous: Dezentrale Handelsplattformen im
Schweizer Finanzmarktrecht Fabio Andreotti, 2024-07-12 Gegenstand der Dissertation ist eine
umfassende rechtstatsächliche und finanzmarktrechtliche Einordnung des Phänomens der
dezentralen Handelsplattformen (Decentralized Exchanges, DEX). Der Autor behandelt die Frage, ob
dezentrale Handelsplattformen unter Berücksichtigung der mit ihnen verbundenen
Innovationschancen und der von ihnen ausgehenden Risiken einen Regulierungsanlass darstellen
und wie darauf reagiert werden kann. Die Arbeit zeigt die praktischen Einordnungsprobleme auf,
mit welchen das heutige Finanzmarktrecht konfrontiert ist. Um für diese Probleme mögliche
Antworten zu entwickeln, erarbeitet der Autor auf der Grundlage eines Rechtsprinzips der
Dezentralität Kriterien, welche die Abgrenzung dezentraler Handelsplattformen von
Erscheinungsformen erlauben, die über keine ausreichende Verteilung der Kontroll- und
Machtstrukturen verfügen (Dezentralitätstest). Der Autor kommt zum Schluss, dass für dezentrale
Phänomene in erster Linie Regulierungsansätze überzeugend sind, die ihre Grundlage in einer
selbstverantwortlich und wettbewerblich organisierten Finanzmarktordnung haben.
  principles of economics saifedean ammous: The Fiat Standard Saifedean Ammous,
2021-11-16 The Fiat Standard is an insightful study of the history, function, and impacts of the fiat
monetary system on human society, economics, and politics over the past century. What are the
possibilities for the rise of bitcoin in this system?
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