impact of sports on economy

impact of sports on economy is a multifaceted subject that highlights how athletic activities and
related industries contribute significantly to economic growth and development. Sports influence
various economic sectors including tourism, employment, infrastructure development, and media
rights. The global sports industry generates billions in revenue annually, impacting both local and
international markets. This article explores the economic impact of sports from several perspectives,
including job creation, infrastructure investment, sports tourism, and the role of major sporting
events. By examining these areas, the article provides a comprehensive understanding of how sports
stimulate economic activity and contribute to a country’s GDP. Readers will gain insight into the
mechanisms through which sports drive financial benefits and the challenges involved in maximizing
their economic potential.
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Economic Contributions of the Sports Industry

The sports industry encompasses a wide range of activities including professional leagues, amateur
sports, sports equipment manufacturing, and fitness services. Its economic contributions are
substantial, impacting GDP through direct, indirect, and induced effects. Direct effects include
revenue from ticket sales, merchandise, broadcasting rights, and sponsorship deals. Indirect effects
result from spending on related goods and services, such as hospitality and transportation. Induced
effects occur when employees in the sports sector spend their incomes in other parts of the
economy, further stimulating growth.

Revenue Generation and Market Size

The global sports market is valued in the hundreds of billions of dollars annually. This includes not
only professional sports leagues but also community sports, sportswear, and health clubs. Major
leagues like the NFL, NBA, and European football clubs generate enormous revenues, influencing
economic trends worldwide. The sale of sports merchandise, licensing agreements, and digital
content further expand the market size.



Tax Revenue and Government Income

Governments benefit from the economic activity generated by sports through various tax channels,
including sales tax, income tax from sports-related employment, and corporate taxes from sports
organizations. Hosting sports events can also lead to increased tax revenues from tourists and local
businesses.

Sports Events and Their Financial Impact

Major sporting events, such as the Olympics, FIFA World Cup, and Super Bowl, have a profound
impact on host economies. These events attract millions of visitors, boost local business revenues,
and often lead to long-term economic benefits through enhanced global visibility and improved
infrastructure.

Short-Term Economic Boosts

In the short term, sports events stimulate local economies by increasing demand for accommodation,
food services, transportation, and retail. Event organizers typically engage numerous local vendors
and service providers, creating a surge in economic activity during the event period.

Long-Term Benefits and Challenges

While some sporting events leave lasting legacies such as upgraded stadiums and transportation
networks, others face criticism for generating debt and underutilized facilities post-event. The
success of long-term economic benefits depends on effective planning and integration with broader
urban development strategies.

Employment and Job Creation in Sports

The sports sector is a significant source of employment across various skill levels, from athletes and
coaches to administrative staff and facility maintenance workers. The industry supports both full-
time and part-time jobs in numerous sub-sectors.

Direct Employment Opportunities

Direct employment includes individuals working in professional sports teams, sports marketing
firms, media companies, and recreation centers. High-profile sports careers often come with
substantial salaries and endorsements, while many others work in supporting roles that are essential
for the industry’s functioning.



Indirect and Induced Employment

Sports-related activities generate indirect jobs in hospitality, retail, and transportation sectors.
Induced employment occurs when incomes earned from sports-related jobs are spent locally,
creating further employment opportunities in the broader economy.

Sports Tourism and Local Economies

Sports tourism refers to travel motivated by participation in or attendance at sports events. This
segment of tourism is a growing contributor to many local economies, especially in cities known for
hosting major tournaments or possessing iconic sports venues.

Attraction of Visitors and Spending Patterns

Sports tourists typically spend on accommodation, dining, entertainment, and shopping, which
supports local businesses. Repeat visits and word-of-mouth promotion can establish a city as a
desirable sports tourism destination.

Community and Cultural Impacts

Beyond financial gains, sports tourism promotes cultural exchange and community pride. It can
enhance the global profile of a location, encouraging further investment and development.

Infrastructure Development and Urban Growth

The requirement for modern sports facilities drives infrastructure investments that often benefit the
broader community. Stadiums, arenas, training centers, and supporting transportation systems
contribute to urban development and regeneration.

Stadium Construction and Renovation

Building sports venues creates construction jobs and stimulates related industries. Renovated
facilities can attract additional events, boosting ongoing economic activity.

Urban Regeneration Projects

Sports-related projects are frequently used as catalysts for revitalizing declining urban areas. Mixed-
use developments around stadiums can include housing, retail, and public spaces, contributing to
comprehensive urban renewal.



Media Rights, Sponsorships, and Marketing

Media rights and sponsorship agreements are among the most lucrative aspects of the sports
economy. Broadcasting contracts generate significant revenue for leagues and teams, while
sponsorships provide essential funding and brand visibility.

Broadcasting and Digital Media

Television and online streaming platforms pay premium prices for exclusive rights to broadcast
sports events. This revenue supports player salaries, team operations, and league development.

Corporate Sponsorship and Advertising

Brands invest heavily in sports sponsorship to connect with passionate audiences. These
partnerships often extend to naming rights for venues, event sponsorships, and athlete
endorsements, creating a symbiotic relationship between sports and commerce.

Marketing and Fan Engagement

Digital marketing strategies, including social media campaigns and interactive platforms, enhance
fan engagement and open new revenue streams. This dynamic marketing environment continues to
evolve, reflecting changes in consumer behavior and technology.

¢ Direct and indirect economic impacts

e Job creation and employment diversity

e Tourism growth and cultural exchange

e Infrastructure investment and urban regeneration

e Media rights and sponsorship revenue

Frequently Asked Questions

How does the sports industry contribute to the global
economy?

The sports industry contributes significantly to the global economy through job creation, tourism,
broadcasting rights, merchandise sales, and infrastructure development, generating billions of
dollars annually.



What role do major sporting events play in boosting local
economies?

Major sporting events attract visitors, increase spending in hospitality and retail sectors, create
temporary employment, and often lead to infrastructure improvements, thereby providing a short-
term and sometimes long-term boost to local economies.

How do sports franchises impact city economies?

Sports franchises contribute to city economies by generating revenue through ticket sales,
sponsorships, and local business patronage, as well as by creating jobs and fostering community
engagement, which can enhance the city's economic profile.

In what ways does sports tourism affect economic growth?

Sports tourism drives economic growth by attracting fans and participants to events, increasing
demand for accommodations, transportation, dining, and entertainment, which stimulates local
businesses and tax revenues.

What is the economic impact of investing in sports
infrastructure?

Investing in sports infrastructure can create construction jobs, enhance a city's attractiveness for
events, stimulate local businesses, and potentially increase property values, although the long-term
economic benefits depend on effective utilization post-construction.

How do sports sponsorships influence economic activity?

Sports sponsorships inject capital into teams and events, promote brands, increase consumer
spending, and create marketing opportunities, all of which contribute to economic activity across
multiple sectors.

Can sports impact economic development in emerging
markets?

Yes, sports can drive economic development in emerging markets by attracting foreign investment,
fostering talent development, enhancing tourism, and promoting social cohesion, which collectively
support broader economic growth.

What are the potential negative economic effects of sports
events?

Potential negative effects include high public expenditure on stadiums with limited use,
displacement of local businesses, increased traffic congestion, and the risk of not achieving
projected economic benefits, which can strain public resources.



Additional Resources

1. The Economic Game: How Sports Shape Global Markets

This book explores the intricate relationship between sports and the global economy, illustrating
how major sporting events influence trade, tourism, and international investment. It delves into case
studies of the Olympics and World Cup to demonstrate the long-term economic impacts on host
cities and countries. The author also discusses sports sponsorship, broadcasting rights, and their
roles in driving economic growth.

2. Sports Economics: The Business Behind the Game

Focusing on the financial mechanisms within the sports industry, this book examines ticket sales,
merchandising, and athlete salaries. It highlights the economic ripple effects of professional leagues
and college sports on local economies. Readers gain insights into how sports franchises contribute to
urban development and employment.

3. Playing for Profit: The Financial Impact of Professional Sports

This title investigates the commercialization of professional sports and its impact on national and
regional economies. It covers topics such as stadium financing, sports betting, and media rights
deals. The author provides a critical analysis of the economic benefits and challenges faced by cities
hosting major teams and events.

4. Game Changers: Sports Events and Economic Development

The book analyzes how hosting large-scale sports events can act as catalysts for economic
development. It discusses infrastructure investments, tourism boosts, and job creation associated
with events like the Super Bowl and the Olympic Games. The text also addresses potential economic
pitfalls and strategies to maximize benefits.

5. From Stadiums to Stock Markets: The Financial Dynamics of Sports

This comprehensive study links sports enterprises to financial markets and investment trends. It
covers the rise of sports franchises as publicly traded entities and explores the impact of sports on
local and global financial systems. The book also looks at fan engagement as a driver of economic
value.

6. Sports Sponsorship and Economic Growth

Focusing on the role of corporate sponsorship in sports, this book highlights how partnerships
between brands and sports entities stimulate economic activity. It explores marketing strategies,
brand visibility, and the economic returns for both sponsors and sports organizations. Case studies
include major endorsements and global sporting events.

7. The Social and Economic Impact of Sports Tourism

This book examines the growing sector of sports tourism and its contribution to local economies. It
covers the economic benefits of attracting sports fans, athletes, and media to host cities. Topics
include event planning, infrastructure development, and the sustainability of sports tourism as an
economic strategy.

8. Economic Policies and the Sports Industry

Exploring the intersection of government policy and sports economics, this book discusses taxation,
subsidies, and regulatory frameworks affecting the sports sector. It analyzes how public policies can
encourage or hinder sports-related economic growth. The author also considers the balance between
public investment and private sector involvement.



9. Sports Economics in Emerging Markets

This title focuses on the unique economic challenges and opportunities for sports industries in
developing countries. It highlights case studies from Asia, Africa, and Latin America, showing how
sports can drive economic modernization and social change. The book discusses infrastructure,
market development, and international partnerships in emerging economies.
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impact of sports on economy: Handbook on the Economics of Sport Wladimir Andreff, Stefan
Szymanski, 2006 The editors should be commended for taking on such a big task, and succeeding so
well. This book should be in the library of every institution where students have to write a paper that
may be related to sport, or on the shelf of any lecturer teaching economics or public finance who has
even a remote interest in sport. The material is very accessible, and useful in many different
settings. Ruud H. Koning, Jahrbucher f. Nationalokonomie u. Statistik Edward Elgar s brilliant
market niche is identifying a topic in economics, finding editors who know the area backwards and
challenging them to assemble the best cross-section of relevant articles either already published or
newly commissioned. Handbook on the Economics of Sport is Edward Elgar at its very best. If you
love economics you 1l find many fascinating insights here; if you love sport but know little economics
then this book is mostly accessible and will teach you a lot; and if you are a sports-mad economist
then you will be in hog heaven. Furthermore, if, like this reviewer, you are broadly very sceptical
about the reports consultants produce for governments on the supposed economic windfall from
hosting a big event or subsidising a stadium then you will get a lot of good counter-arguments in this
volume. Indeed there are several chapters on the above theme that I m sure I 1l be copying
frequently to government officials in years to come. . . The demand for sport is a fascinating subject
and it is hard to pick out just one chapter from the second section. Read them all they make a
wonderful 65-page treat. . . Part VI was a real feast, a smorgasbord. . . This is a magnificent piece of
work and the 36-page index rounds it all off splendidly. John Blundell, Economic Affairs The book
covers the most important areas of research of an emerging economic sub-discipline spanning the
past half a century. It serves admirably the purpose of an introduction into the rich and growing
area of reflection for all concerned. . . the editors and authors of the Handbook have done a
commendable job of accumulating sophisticated material for many economists, managers, politicians
and self-conscious fans, who are sure to find excellent training ground for the whole heptathlon. . .
This book will be invaluable for advanced students investigating professional sport. From the point
of view of lawyers, particularly those engaged with the relationship between law and sports
governance, the Handbook offers invaluable analysis of the economic issues that are alluded to in
those debates but rarely examined in detail. . . These insights will also prove useful for policy
analysts and sports administrators for whom many sections should be considered mandatory
reading. Aleksander Sulejewicz, Journal of Contemporary European Research Over 800 pages on the
economics of sport. What a feast! What a treat! The editors have done a wonderful job both in terms
of breadth from David Beckham to child labour in Pakistan and depth, tournaments and luxury taxes
for example. . . The 86 chapters are uniformly of a very high standard and illuminating. And there
are real gems in some of the contributions. British Journal on the Economics of Sport This very
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interesting and comprehensive book achieves its objective, namely to present an overview of
research in sports economics at an introductory level. . . [The editors] have produced an excellent
reference book that belongs in all academic institutions libraries. It provides extensive introduction
to the growing body of literature in the rising field of economics of sport. The book s relevant
monographs should be read by institutions, cities and countries prior to their committing major
resources towards sports facilities or a sporting event. James Angresano, Journal of Sports
Economics One could think of this book as the sports-and-economics counterpart to Joy of Cooking,
because it will satisfy the needs of those with a keen interest in such subjects as the

impact of sports on economy: The Economics of Sports William S. Kern, 2000 Authored by
economists, the six essays collected here provide a picture of economic principles at work in the
arena of big-time sports. The 1998-1999 NBA lockout, the economic effects of sports stadiums, and
the level of parity in leagues and conferences are used to present analyses of contemporary
economic issues including industrial organization, influences of labor markets, the effect of racial
discrimination, market power, the behavior of cartels, and price discrimination. Annotation
copyrighted by Book News Inc., Portland, OR

impact of sports on economy: The Economic Impact of Sport in the United Kingdom in
1990, 1992

impact of sports on economy: The Economic Impact of Sport Events Claude Jeanrenaud, 1999
Quel cadre utiliser pour évaluer l'impact économique des méga événements sportifs ? Comment
mesurer l'intérét du public ? Quelle contribution pour une ville accueillant une équipe
professionnelle ? Interprétation des résultats ? Ce recueil donne les réponses a ces questions
fondamentales pour les bailleurs de fonds de ces événements. Articles de spécialistes. Excellente
base sur le sujet avec bibliographies pour chaque sujet.

impact of sports on economy: The SAGE Handbook of Sports Economics Paul Downward,
Bernd Frick, Brad R. Humphreys, Tim Pawlowski, Jane E. Ruseski, Brian P. Soebbing, 2019-08-26
Sports economics is a well-established and dynamic area of study; a key component in the fields of
sport management, sport science and sport studies, as well as in other areas of economics, finance
and management. Covering amateur to professional sports, individual events and organised
tournaments, this Handbook provides an authoritative contribution to the understanding of sport in
the economy. The editors of The SAGE Handbook of Sports Economics have brought together a
global team of respected scholars to create this benchmark collection of insights into sports
economics. Each chapter includes a study of a specific context in which issues arise in sports
economics, a critical presentation of its main theoretical contributions, an overview of current
research findings, and an outline of enquiry for future research. PART I: The Nature and Value of the
Sports System and Economy PART II: Amateur Sports Participation, Supply and Impact PART III:
Professional Team Sports PART IV: Professional Sports Leagues PART V: Sports Events and their
Impacts PART VI: Individual Sports PART VII: Future Research

impact of sports on economy: The Global Sport Economy Michel Desbordes, Pascal Aymar,
Christopher Hautbois, 2019-05-29 This book examines the global sports ecosystem through three of
its central pillars: Sport marketing, sports equipment manufacture and sales, and sport governance
and organization. By focusing on these three themes, the book presents a nuanced and multi-faceted
view of how the global sports economy works and what its main strategic challenges and
opportunities are. Offering a balance between theory and practice, and adopting an international
perspective with case studies and examples from the Americas, Europe and Asia, the book addresses
key issues such as corporate social responsibility, the impact of culture on international sport
business, innovation and entrepreneurship, and consumer behaviour. The Global Sport Economy is
fascinating reading for students, researchers and practitioners with an interest in sport business and
management, sport marketing, the sporting goods industry and distribution and sport governance.

impact of sports on economy: The Political Economy of Television Sports Rights T.
Evens, P. Iosifidis, P. Smith, 2013-08-27 Sport on television is big business, but it is about more than
just commerce. Using a range of national case studies from Europe and beyond, this book analyses




the political, economic, social and regulatory issues raised in relation to the buying and selling of
television sports rights.

impact of sports on economy: Understanding the Active Economy and Emerging
Research on the Value of Sports, Recreation, and Wellness Finch, David J., Legg, David,
2021-06-04 The active economy incorporates several disciplines that include sport performance,
sport business, recreation, tourism, physical activity, urban planning, leisure, and health and
wellness, among others. From an academic and policy perspective, these disciplines are typically
viewed as distinct, with only limited spillover, and consequently, limited research explores the
interaction between them. However, each individual sector can be studied as interdependent rather
than autonomous. By viewing the various sectors as part of a complex active ecosystem,
policymakers and practitioners are better positioned to shape broad opportunities while maximizing
the community value of sports, recreation, and wellness. Understanding the Active Economy and
Emerging Research on the Value of Sports, Recreation, and Wellness provides a new view on the
fields of sport, recreation, and health and wellness by exploring the interaction between these
traditional separate disciplines. It includes sub-groups of the active economy such as health and
wellness, active apparel and accessories, active equipment and sports betting but also ties in
sub-groups from the ancillary sector such as tourism, design and infrastructure, media and content,
and professional services. This book is intended for professionals, educators, and researchers
working in the fields of sports, recreation, and health and wellness, as well as economists,
executives, managers, practitioners, stakeholders, researchers, academicians, and students
interested in how sports, recreation, and wellness operate in the active economy.

impact of sports on economy: Handbook of Sports Studies Jay Coakley, Eric Dunning, 2000
An authoritative cast of international and inter-disciplinary contributors present the best of current
thinking in sports studies as the subject matures and develops academically.

impact of sports on economy: Financing Economic Development in the 21st Century Sammis
B. White, Zenia Z. Kotval, 2014-12-18 The fully revised new edition of this textbook presents a
well-balanced set of economic development financing tools and techniques focused on our current
times of economic austerity. While traditional public sector techniques are evaluated and refocused,
this volume emphasizes the role of the private sector and the increasing need to bring together
different techniques and sources to create a workable financial development package. The chapters
address critical assessments of various methods as well as practical advice on how to implement
these techniques. New chapters on entrepreneurship, the changing nature of the community
banking system, and the increasing need for partnerships provides critical insights into the
ever-evolving practice of economic development finance.

impact of sports on economy: The Business of Sports Scott Rosner, Kenneth Shropshire,
2011-01-07 The Business of Sports, Second Edition is a comprehensive collection of readings that
focus on the multibillion-dollar sports industry and the dilemmas faced by today’s sports business
leaders. It covers professional, Olympic, and collegiate sports, and highlights the major issues that
impact each of these broad areas. The Second Edition provides insight from a variety of stakeholders
in the industry and covers the major business disciplines of management, marketing, finance,
information technology, accounting, ethics, and law. Each chapter features concise introductions, a
broad range of focused readings and targeted discussion questions, and graphs and tables to convey
relevant financial data and other statistics.

impact of sports on economy: Sport in the City Michael P. Sam, John Hughson, 2013-09-13
Sport is seen as an increasingly important aspect of urban and regional planning. Related
programmes have moved to the forefront of agendas for cities of the present and future. This has
occurred as the barriers between so-called ‘high” and ‘popular’ culture continue to disintegrate.
Sport is now a key component within strategies for the cultural regeneration of cities and regions, a
tendency with mixed outcomes - at times fostering genuinely democratic arrangements, at others
pseudo-democratic arrangements, whereby political, business and cultural elites manipulate a sense
of sameness and unity among their fellow citizens to smooth the path for the pursuit of what are




actually vested interests. Almost any active enactment of a ‘sports city of culture’ risks divisiveness.
Recognizing controversies, with both potentially positive and negative outcomes, this book examines
sport within contexts of urban and regional regeneration, via a number of rather different case
studies. Within these studies, the role of sport stadium development, franchise expansion and
sports-fan (and anti-sport) activism is addressed and articulated with issues concerning, inter alia,
public funding, environmental impact, urban infrastructure and citizen identity. The ‘sport in the
city’ project commenced as a research symposium held at the University of Otago, Dunedin, New
Zealand and number of the essays originate from this occasion. This book was previously published
as a special issue of Sport in Society.

impact of sports on economy: Economic Impact of Sport & Recreation on the ACT Economy ,
1998

impact of sports on economy: Sports Economics Paul Downward, Alistair Dawson, Trudo
Dejonghe, 2009-06-04 Sports Economics is the ideal introduction for all sport management and sport
policy students and those for whom economics is a relatively new area of study. The book will also
provide an ideal introduction to sports economics for economics students new to the area.
Specifically designed to make economics accessible the context of sport is the focus of analysis,
ensuring that this book is lively, accessible and approachable. The full scope of the sports economy
is examined, covering the three main arenas in which sport takes place - mass participation,
professional sports and sports events. The key elements of the economic representation of these
three markets are considered, such as the underlying demand for and supply of these sports,
together with the main policy issues affecting them Whilst truly international in scope, it focuses
particularly on specific comparisons between the US, the UK and mainland Europe. The breadth of
discussion and international emphasis is brought to life by a detailed discussion of the evidence
throughout the book to illustrate the key themes discussed - ideal for both lecturer and student.
Reflection questions and boxes are also used in chapters to prompt the reader to think about specific
points as well as to provide the context for specific theoretical or empirical contributions that have
been used to analyze sport.

impact of sports on economy: Sport, Economy and Society in Britain 1750-1914 Neil
Tranter, 1998-01-22 Concise, up-to-date survey of the sporting 'revolution', and its cultural and
economic consequences.

impact of sports on economy: The Global Economics of Sport Chris Gratton, Dongfeng Liu,
Girish Ramchandani, Darryl Wilson, 2012-08-21 Sport has become a global business. There is no
corner of the Earth that isn't reached by coverage of global sporting mega-events such as the
Olympics or the World Cup, events managed by international governing bodies such as the IOC and
FIFA that operate like major international businesses. Companies such as Nike now design, produce,
distribute and market their products across every continent, while an increasingly important part of
every country's sport market is now international in terms of its influences and opportunities. This
book is the first to examine the economics of contemporary sport using the global market as the
primary unit of analysis. Starting with a survey of the changing nature of the sports market over the
last hundred years, the book explores the difficulties of measuring the true scale and impact of the
global sports economy, employing a wealth of empirical data to define and analyze the sports market
and all its sub-sectors. In doing so, the book draws on case studies from the UK, Europe, North
America and beyond. This book is essential reading for any student or professional with an interest
in the economics of sport.

impact of sports on economy: Proceedings of the 2025 5th International Conference on
Enterprise Management and Economic Development (ICEMED 2025) Prasad Siba Borah,
Norhayati Zakuan, Nazimah Hussin, Azlina Binti Md Yassin, 2025-08-14 This is an open access book.
2025 5th International Conference on Enterprise Management and Economic Development
(ICEMED 2025) will be held in Dali, China from May 30 to June 1, 2025. Enterprise management is
the general term for a series of functions such as organizing, planning, commanding, supervising
and regulating the production and operation activities of enterprises. Relative to economic growth,



economic development is the core concept of development economics. Economic development refers
to the high-quality development of the economy, including quality and quantity, rather than merely
the growth of quantity. Enterprise management covers economics, management, business
management, financial management, human resource management and other aspects, and is a
comprehensive interdisciplinary science that spans natural science, engineering science, technical
science and humanities and social science. Enterprise management comes into being with the
development of modern socialized mass production. The use of modern management means and
methods to manage enterprises, ensure the survival and development of enterprises, and play a
positive role in promoting economic development ICEMED 2025 will bring together experts and
scholars from relevant fields to discuss the relationship between enterprise management and
economic development. Reasonable enterprise management is an important way to promote the
economic development of enterprises. Scientific and reasonable use of industrial and commercial
enterprise management knowledge can reasonably carry out effective macro-control on the
enterprise economy and ensure the stable progress and development of the enterprise economy.

impact of sports on economy: The Economics of Sport and Recreation Peter Taylor, Chris
Gratton, 2002-09-09 This edition includes an overview of the history of the development of sports
markets and the role of economics in the analysis of these markets.

impact of sports on economy: The Olympic Games Explained Vassil Girginov, Jim Parry, S.
Jim Parry, 2005 This new student textbook explores the history and meaning of the modern Olympic
Games, providing a comprehensive overview of 'Olympism' from the Ancient Greeks origins through
to the beginnings of the International Olympic Committee.

impact of sports on economy: Multi-level Finance and the Euro Crisis Ehtisham Ahmad,
Massimo Bordignon, Giorgio Brosio, 2016-01-29 Representing a unique contribution to the analysis
and discussion of the unfolding Eurozone crisis in terms of the relationship between central and
local government, this book addresses a number of important fiscal and political economy questions.
To what extent have local and regional governments contributed to the crisis? To what degree have
sub-national services and investments borne the brunt of the adjustments? How have multi-level
fissures affected tensions between different levels of government from the supranational to the
local? This volume covers these and many other critical issues that have been largely ignored
despite their relevance. The book first addresses general issues of fiscal coordination and
management across levels of government in the context of incentives, which can be altered by the
existence of a supranational tier. The country-specific chapters, prepared by leading experts,
provide a thorough review of the key problems of multi-levels of government in the biggest
economies in the Eurozone (France and Germany) and Southern Europe (Portugal, Spain, Italy and
Greece). In further chapters the juxtaposition of Barcelona and Turin provides an opportunity to
evaluate large investments in a multi-level context, associated, in this case, with the Olympics.
Macedonia provides a discussion of the related issues in an EU accession country. As a whole, the
book explores the long-term impact of the crisis on local service delivery and investment, and the
consequences for sustainable growth and political cohesion. It also offers rarely found insights and
suggestions to increase the stability and strength of multi-level European institutions. This is an
enlightening resource for all those, from academics and graduates to policy makers and
practitioners, seeking a comprehensive understanding of European fiscal, federal and financial
issues.
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